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Management is responsible for the accompanying budget of revenues, expenditures, and fund balances of 
Colorado International Center Metropolitan District No. 13 for the year ending December 31, 2018, including the 
estimate of comparative information for the year ending December 31, 2017, and the actual comparative 
information for the year ending December 31, 2016, in the format prescribed by Colorado Revised Statutes 
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We draw attention to the summary of significant assumptions which describe that the budget is presented in 
accordance with the requirements of C.R.S 29-1-105, and is not intended to be a presentation in accordance with 
accounting principles generally accepted in the United States of America.  
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COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT No.13 
SUMMARY 

2018 BUDGET AS ADOPTED 
WITH 2016 ACTUAL AND 2017 ESTIMATED 
For the Years Ended and Ending December 31, 

12/26/20 17 

ACTUAL  ESTIMATED ADOPTED 
2016 2017 2018 

BEGINMNG FUND BALANCES $ -  $ -  $ 

REVENUES 

Total revenues 

Total funds available 

EXPENDITURES 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCES $ -  $ -  $ 

This financial information should be read only in connection with the accompanying accountant's report 
and summary of significant assumptions. 
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COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT No.13 
PROPERTY TAX SUMMARY INFORMATION 
For the Years Ended and Ending December 31, 

12/26/20 17 

ACTUAL  ESTIMATED ADOPTED 
2016 2017 2018 

ASSESSED VALUATION - DENVER 
Agricultural 

Certified Assessed Value 

MILL LEVY 
GENERAL FUND 
DEBT SERVICE 
Regional Mill Levy 

Total Mill Levy 

PROPERTY TAXES 
GENERAL FUND 
DEBT SERVICE 
Regional Mill Levy 

Levied property taxes 
Adjustments to actual/rounding 

Budgeted Property Taxes 

BUDGETED PROPERTY TAXES 

$ 60 $ 

$ 60 $ 

10.000 

15 .000 

25.000 

60 $ 

60 $ 

10.000 

15 .000 

25.000 

11.056 
55.278 
16.583 

82.917 

3 

S 
(5) 

This financial information should be read only in connection with the accompanying accountants compilation report 
and summary of significant assumptions. 
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COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT No.13 
DEBT SERVUCE 
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COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO.13 
2018 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Colorado International Center Metropolitan District No. 13, a quasi-municipal corporation, is governed pursuant 
to provisions of the Colorado Special District Act. The District's service area is located in the City and County of 
Denver, Colorado. Colorado International Center Metropolitan District No. 13 was organized in conjunction with 
two other metropolitan districts, Denver High Point at DIA Metropolitan District (the Management District) and 
Colorado International Center Metropolitan District No. 14 (collectively, the Districts). Colorado International 
Center Metropolitan District No. 14 contains the commercial property within the Districts and Colorado 
International Center Metropolitan District No. 13 contains the residential property within the Districts. The 
District was established to provide streets, safety protection, water, sewer and storm drainage, transportation, 
mosquito control, fire protection, park and recreation facilities, and improvements for the use and benefit of the 
taxpayers of the District. 

On May 2, 2006, the District's voters authorized total general obligation indebtedness of S 1,530,400,000 for the 
above listed facilities and powers but, the District's service plan limits the total indebtedness to S157,800,000, 
with a maximum debt mill levy of 50.000 mills. 

The District prepares its budget on the modified accrual basis of accounting. 

Revenues 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by December 
15 by certification to the County Commissioners to put the tax lien on the individual properties as of January 1 of 
the following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The 
taxes are payable by April or, if in equal installments, at the taxpayer's election, in February and June. Delinquent 
taxpayers are notified in August and generally sales of the tax liens on delinquent properties are held in November 
or December. The County Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using the 
adopted mill levy imposed by the District. The District has levied a debt service mill levy for possible future bond 
issuance. The mill levies have been adjusted due to the change in residential assessed valuation calculation from 
7.96% to 7.20%. Due to the low assessed valuation for the District, the District does not anticipate collecting any 
property taxes for 2018. 

Regionat Improvements Mitt Levy 

The District is required to impose a mill levy of 16.583 for payment of the planning, designing, permitting, 
construction, acquisition and financing of the regional improvements described in the City Intergovernmental 
Agreement between the Management District and the City and County of Denver and the Service Plan for the 
District. The Management District is also responsible for 17% of Gateway Regional Metropolitan District's 
service plan project costs and certain Town Center Metropolitan District obligations, which are also considered 
regional improvements. Due to the low assessed valuation for the District, the District does not anticipate 
collecting any taxes from the Regional Improvements Mill Levy in 2018. 
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Regionat Improvements Mitt Levy 

The District is required to impose a mill levy of 16.583 for payment of the planning, designing, permitting, 
construction, acquisition and financing of the regional improvements described in the City Intergovernmental 
Agreement between the Management District and the City and County of Denver and the Service Plan for the 
District. The Management District is also responsible for 17% of Gateway Regional Metropolitan District's 
service plan project costs and certain Town Center Metropolitan District obligations, which are also considered 
regional improvements. Due to the low assessed valuation for the District, the District does not anticipate 
collecting any taxes from the Regional Improvements Mill Levy in 2018. 



COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO.13 
2018 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

The District does not anticipate any financial activity in 2018. 

Debt and Leases 

Devetoper Advances 

The District's debt is comprised of developer advances, which are not general obligation debt. As of December 
31, 2017, the District had S36,163 in outstanding developer advances and interest accrued at 8%. Repayment of 
advances is subject to annual appropriation if and when eligible funds become available. 

The District has no operating or capital leases. 

Reserves 

Emergency Reserve 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 3% of 
fiscal year spending. Since the District has no budgeted revenues and Management District pays for all the 
District's operations and maintenance costs, an Emergency Reserve is not reflected in the District's budget. 

This information is an integrat part of the accompanying budget. 
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